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Safe Harbor Statement

This presentation contains statements about management's future expectations, plans and prospects of our business that constitute forward-looking

statements, which are found in various places throughout the press release, including, but not limited to, statements relating to expectations of orders, net

sales, product shipments, expenses, timing of purchases of assembly equipment by customers, gross margins, operating results and capital expenditures. The

use of words such as ñanticipateò,ñestimateò,ñexpectò,ñcanò,ñintendò,ñbelievesò,ñmayò,ñplanò,ñpredictò,ñprojectò,ñforecastò,ñwillò,ñwouldò,and similar

expressions are intended to identify forward looking statements, although not all forward looking statements contain these identifying words. The financial

guidance set forth under the heading ñOutlookòcontains such forward looking statements. While these forward looking statements represent our judgments and

expectations concerning the development of our business, a number of risks, uncertainties and other important factors could cause actual developments and

results to differ materially from those contained in forward looking statements, including any inability to maintain continued demand for our products; failure of

anticipated orders to materialize or postponement or cancellation of orders, generally without charges; the volatility in the demand for semiconductors and our

products and services; the extent and duration of the COVID-19 pandemic and measures taken to contain the outbreak, and the associated adverse impacts on

the global economy, financial markets, and our operations as well as those of our customers and suppliers; failure to develop new and enhanced products and

introduce them at competitive price levels; failure to adequately decrease costs and expenses as revenues decline; loss of significant customers, including

through industry consolidation or the emergence of industry alliances; lengthening of the sales cycle; acts of terrorism and violence; disruption or failure of our

information technology systems; inability to forecast demand and inventory levels for our products; the integrity of product pricing and protection of our

intellectual property in foreign jurisdictions; risks, such as changes in trade regulations, currency fluctuations, political instability and war, associated with

substantial foreign customers, suppliers and foreign manufacturing operations, particularly to the extent occurring in the Asia Pacific region; potential instability

in foreign capital markets; the risk of failure to successfully manage our diverse operations; any inability to attract and retain skilled personnel including as a

result of restrictions on immigration, travel or the availability of visas for skilled technology workers as a result of the COVID-19 pandemic; those additional risk

factors set forth in Besi's annual report for the year ended December 31, 2020 and other key factors that could adversely affect our businesses and financial

performance contained in our filings and reports, including our statutory consolidated statements. We expressly disclaim any obligation to update or alter our

forward-looking statements whether as a result of new information, future events or otherwise.
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Q1-21 Revenue & Net Profit Up 56.8% and 170.5% vs Q1-20.
Record Q1-21 Order Intake. ú 484 Million Orders Past Six Months

5April 30, 2021

ú  millions

Guidance

Q1-21* Q1-21 æ Q4-20 æ Q1-20

Revenue +30% - +40% 143.2 +30.5% +56.8%

Orders n/a 327.1 +107.9% +175.8%

Gross Margin 58-60% 58.2% -0.1 +1.5

Opex + 50% - +55% 34.9 +49.8% +5.8%

Net Income 37.6 -15.7%** +170.5%

EPS Basic 0.51 -17.7%** +168.4%

Net Cash 216.2 +8.8% +45.8%

*   As compared to Q4-20

** Q4-20 included a ú 11.2 million deferred tax benefit



ú 91.3 

ú 143.2 

15.2%

26.3%

0

20

40

60

80

100

120

140

160

Q1-20 Q1-21

R
e
v
e
n
u
e
 
(
ú
 
m
i
l
l
i
o
n
s
)

Revenue Net Income

Gross Margin

OPEX

Headcount

Effective Tax Rate*

ú 109.7 

ú 143.2 

40.7%

26.3%

0

20

40

60

80

100

120

140

160

Q4-20* Q1-21*

R
e
v
e
n
u
e
 
(
ú
 
m
i
l
l
i
o
n
s
)

Revenue Net Income

Q4-20/Q1-21

Gross Margin

OPEX

Headcount

Effective Tax Rate*

+ 283

+ 35.5 points

+ 49.8%
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Strong Quarterly Revenue and Profit Growth
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(21.2%) 14.3%

1,618 1,901

ú 23.3 MM ú 34.9 MM

58.3% 58.2%

ú 37.6

+ 30.5%

+ 12.6%
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ú 11.2

Q1-20/Q1-21

+ 280

- 0.1 points

+ 5.8%

+ 1.5 points

14.4% 14.3%

1,621 1,901

ú 33.0 MM ú 34.9 MM

56.7% 58.2%

ú 37.6

+ 56.8%

+ 170.5%

ú 13.9

ú 33.4

* Net income would have been ú 47.4 million in Q1-21 (33.1% net margin), ú 34.9 million in Q4-20 (31.8% net margin), and ú 19.7million in Q1-20 (21.6% net margin) excluding 

ú 11.2 million tax benefit in Q4-20, and share-based compensation expense of ú 9.8 million, ú 1.5 million and ú 5.8 million in Q1-21, Q4-20 and Q1-20, respectively.



Liquidity Position Enhanced
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Q1-21 net cash comparison

Å+ ú 17.5 million (+8.8%) vs. Q4-20 to ú 216.2 million

ÅInvested ú 35.6 million in working capital to help 

support order ramp

Å+ ú 67.9 million (+45.8%) vs. Q1-20

Q1-21 cash flow movements

Å+ú  26.2 million cash provided by operations

Å-ú   10.1 million share repurchases

Å-ú     5.9 million capitalized R&D

Å-ú     1.4 million capex

2016 Convertible Notes

ÅPrincipal balance of ú 47.6 million currently

Åú 13.3 million converted in Q1-21

Åú 49.1 million converted in April 2021

Å75.5 million shares outstanding as of April 30, 2021
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Industry Upturn Continues
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Source: VLSI, April 2021
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Assembly Equipment Forecast Upgraded Through 2023
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Revenue YoY Growth Rate Å31% market growth now estimated for 2021

Å49% growth forecast between 2020 to 2023E

ÅMarket expected to reach $ 5.0 B+

ÅStrong secular market fundamentals:

Å5G, Datacenter and AI are primary drivers

ÅNew process technologies:

ÅHybrid bonding, CSP adoption as device 

geometries shrink further
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Strategy Update
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ÅScaling production to align with rapidly growing order book

ÅMalaysia/China facilities fully operational

ÅIncreased temporary Asian production personnel by 264 people (~8x) versus 
year end 2020

Production

ÅCurrent delays caused by issues including basic components such as motors, 
PCBs and cameras, certain subassemblies and transportation/logistics

ÅDual sourcing strategy and inventory stocking of critical parts have minimized 
potential bottlenecks

ÅWorking with supply chains to overcome issues

Supply Chain

ÅInitial hybrid bonding orders received in Q1 from industry leading customers

ÅAdditional orders received to date in Q2-21

ÅExpanding US and Taiwanese development and service operations

ÅWork continues on next generation die bonding and packaging systems in 
current product portfolio

Development
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